300«1134 mee?13

default, the Mottgagee shall apply, at the time of the of such p dings, o at'the
I8 othepwise acquired, the balance then temaining In the funds. lated under (5] of p ph 2 p g 88
o credit against the amount of principal then temaining unpaid under the note secured heraby, and shall properly
‘adjust any payments which shall haye been made undér (a) of paragraph 2 i

time the property
! 2 A

4, That he will pay all tdyes, assessments, water tates, and other governmental ot. munlcipal charges, fines,
or impositions, fot which provison has not been made hereinbefore, and In default thereol the Mortgages may pay
the same; and that be witl promptiy™deliver the official recelpts thergfor to the Mortgages. If the Mottgegor fails
to meke any payments provided for in Mg section of any other payy for taxes, , or the tike, the
Mortgagee may pay the same, and all sums paldshall bear interest at the rate sot forth Inthe note secured hereby
from the date of such advance and shall be Secured by this mortgage, .

N i
5. That ho will keep the premises In asgood order and condition es they are now and will not commit or per-
mit any waste thereof, ble wear and teat ted ' :

6. That he will keep the Improvements now ex] Ing or heseafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee agqinst loss by fire and other hazards, cesualtiesand contin-
“gencies in such amounts and for such’ periods as may %e required by the Mortgagee and will pay promptly, when
due, any premiums on such i provision for paymépt of which has not been made hereinbefore. All inayr.
ance shqll be carried In pproved by the Mortgagee end the policies and renewals theteof shall be held
by the Mortgagee and have attached thereto loss payable clauses In favor of and in form acceptable to the Mort-
gegee. In event of loss Mortgagor will give immediate notice by maif to the Mortgagee, who may make ptoof of
loss If not made promptly by Mort gor, and each f pany d s heteby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee Jointly, and the
Insutance proceeds, or any part thereof, mey be applled by the Mortgagee at its option elther to the reduction of

eby secured of o the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the M tgaged property in of the indebled secured

hereby, ell sight, title and interest of the Mortgagor in and to any insurance policies then In force shall poss to
the purchaser or grantee.

7. That he hereby assigns alf the rents, lssues, and profits of the mottgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrunent, then the Mortgogee shall
have the right to have n teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as recelver, shall apply the residue of the
rents, insues, and profits, toward the payment of the debt secured hereby,

Development dated iubsequen! to the 5@ tme from the date of this mortgage, declining to Insure said
fiote and this mortgage, being deemed conclugive proof of such Ineligibility) the Mottgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. :

which Imposes a restriction upon the
creed. Upon any violation of this undettaking,
debt secuted hereby immediately due and payable.

It is agreed that the Mortgagor shall hold end enjoy the premises above conveyed until there is a default un-
der this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor shall
fully perform all the terms, conditions, and covenants of this morigage, and of the note secured hereby, that then
this mortgage shall be utterly null and void; otherwise to remaln in full force and virtue, If thiete is a default in
any of the terms, conditions, or covenants of this mortgage, of of the note secured hereby, then, at the option of
the Mottgagee, all sums then owing by thé Mortgagor to the Mortgagee shall become immediately dué and payable
and this mortgage may be foreclosed. The M tgugor walves the benefit of any pppraisement laws of the State of
South Carolina, Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
Mortgagee became & party to any suit involving this mortgage or the title to the premises described hetein, or should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or
otherwise, all costs and expenses (including continuation of abstract) lncurre.d by the Mortgagee, nnd o reasonable
attomey's fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
as a part of the debt secured heteby, and may be recovered and collected hereunder. :

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the rcspé)u't’ive
heirs, s, adiminisirators » and assigns of the parties hereto, Whenever used, the singular num-
ber shatl include the plural, the plutal the singular, and the use of any gender shall be applicable to all genders,

WITNESS our hand(s) D;H’ seal(s) this 14 th . day of, Aygust” o 19 69,
Signed, gealed, and delivered in presence of: -,M//f-"y///l(/ﬂ lj%\/?g/"\ A f [SML]
arwin L. Ivigy) B
dj«mﬂ.%{&et&ﬁ’ el it ¢ ,/} vl ilris ¢ [SEAL))
Feapees B, Hol %claw Velma Doster lvie

- ) [seaL])
LAohn M, DilTard" -
: [SEAL]




